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COMPLETING RICH'S GREATEST YEAR TO DATE 






AND A GREATER YEAR TO COME...WITH TWO COMPLETE STORES 
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To the Stockholders of Rich's, Inc,: 

"THE Annual Report of the Company for the fiscal year 
1 ending January 31, 1948, including income statements, 
operating statements, and condensed balance sheets, 
which have been certified by independent public auditors, 
is submitted herewith. 

Sales, Income, and Dividends —Our sales for the year 
were $45,083,066.44. This is an increase of 6.31 percent 
over the previous year, when the sales totaled $42,405,- 
746.21. This again sets up a new record for sales at 
Rich's, and keeps us in the lead of the entire Southland. 

The net income—after all taxes—was $1,918,904.06, which 
is an increase of 10.91 percent over the previous year. 

Dividends of $131,249.77 were paid on preferred stock, 
and $426,195.00 were paid on our common stock. The 
amount transferred to surplus after these payments was 
therefore $ 1,361,459.29. 

Properties— The completion of our dramatic "Store for 
Homes" and the opening of all floors to public service 
was consummated on March 29. This building with its 
unique bridges connecting it with our present store has 


letter from the president 


enabled us to present skillfully to the public shopping 
facilities which are so complete and unusual that they are 
the "talk of the town." Its success so far justifies the 
plans, work, and expenditure, as it has put Rich's in the 
forefront in the department store world. 

These new buildings are complete with all modern facil¬ 
ities for vertical transportation, air conditioning, public 
and employee services, and with our recreation roof and 
other employee benefits already existing make Rich's not 
only the finest place to shop but also the finest place to 
work. 

When the merchandise layout for our present building 
have been completed, with our extended facilities for all 
fashion and fabric departments, we shall have inaugurated 
the simplest, most complete and comfortable manner of 
shopping that is known throughout the land. Our ap¬ 
proach is entirely new departure in department store 
technique, and with our fine merchandising talents will 
combine to make Rich's a model for the entire Southeast. 

Still more important than fine physical properties is an 
enthusiastic, capable, and interested organization of 3,500 
people that conduct the business. Many years of experi¬ 
ence backs their knowledge, and the skill and leadership 
responsible for high performance herein recorded. 





OUR COMPLETE NEW STORE FOR HOMES. 



l*t Floor is Homemakers' Heaven* . . . offering 
major home appliances, casual comforts, bath 
shop, and all the gadgets which make for easy 
living. 

Plaza is a "Fun Floor" of toys, games, sports, 
camera and hobby shops. A complete Music 
Center* offers the finest pianos, combinations, 
recordings, radios, and a television room. 

2nd Floor* is brimming with the Southland's 
most complete collections of domestic and im¬ 
ported china, stemware, glass, gifts, linen and 
beddings. 

3rd Floor contains a picture gallery* of collec¬ 
tor's items, including some of the best works of 
well-known artists, modem and Old Master. 
Rich's Home Advisory Staff; floor coverings, 
draperies, and fabrics are presented here. 

4th Floor includes one of America's most com¬ 
plete collections of Early American accessories; 
a colorful "Sleep Shop" of boudoir furniture; and 
the South's finest collection of traditional and 
French Provincial. 

5th Floor houses the magnificent Connoisseur 
Galleries* of superb antiques and the new Baker 
Gallery* showing the finest authentic reproduc¬ 
tions of 18 th Century furniture. Summer furni¬ 
ture;* Modem furniture and accessories; and 
lamps for every decor are here. 
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OUR PLANNED NEW STORE OF FASHION 


1st Floor will contain a greatly expanded Men's 
Store,* utilizing the space now given to the 
Broad Street Shops. Fine shoes will remain here, 
and our Aisles of Beauty* will expand, bringing 
to the South's lovely women priceless beautifiers 
from the world's most fabulous cosmeticians. 

2nd Floor will be a Glorified Children's Center,* 
including infants' apparel, furniture and shoes; 
girls’, boys', teens' and students' shops. 

3rd Floor will house the Specialty Shops,* com¬ 
bining fine bags, shoes, gloves and millinery with 
couturier costumes. A luxurious Lounge* will pro¬ 
vide leisurely comfort, snacks and refreshment 
for visitors to the Specialty Shops. 

4th Floor will present an extensive Junior Shop, 
complete from play clothes to formals. Rich's 
expanded Mon-E-Saver Shops here will complete 
a full Floor of Fashion at a moderate price. 

5th Floor will present the South's finest Fabric 
Center,* with specialty shops of finer fabrics, 
silks and rayons, cottons and woolens. A Hand¬ 
work Department will include sewing equipment, 
notions, and patterns. 

6th Floor will present a new expanded Magnolia 
Room;* a more spacious and glorified Beauty 
Salon; the Photo-Reflex department, and a larger 
and more complete collection of the finest of 
books, both fiction and non-fiction. 











OPERATING STATEMENT 

Annual 



Jan. 31, 1948 

Jan. 31, 1947 

Increase 

% 

Total Sales 

$45,083,066.44 

$42,405,746.21 

6.31 

Operating Profit & Discounts 

3,320,883.37 

2,806,872.46 

18.31 

Taxes 

1,401,979.31 

/ 

1,076,751.93 

30.20 

Net Income 

1,918,904.06 

1,730,120.53 

10.91 

Dividends 

557,444.77 

489,996.88 

13.76 

Surplus 

1,361,459.29 

1,240,123.65 

9.78 



Earned Per Common Share (in dollars) 




Years to January 31: 



1948 

td.C? 

. . . $**?6 

1944 . . . 

$ 7.54 

1940 

... $ 5.54 

1947 

. . . 14.21 

1943 . . . 

4.95 

1939 

. . . 5.07 

1946 

. . . 7.74 

1942 .. . 

5.29 

1938 

. . . 4.70 

1945 

. . . 7.80 

1941 . . . 

. 5.47 





Income Tax Per Share to 





Common 

Stock: 



1948 

. . . $11.51 v 

1944 . . . 

$16.33 

1940 

. . . $ 1.77 

1947 

. . . 8.84 

1943 . . . 

7.62 

1939 

. . . 1.62 

1946 

. . . 19.51 

1942 . . . 

3.56 

1938 

. . . 1.52 

1945 

. . . 25.51 

1941 . . . 

2.57 







ASSETS 

(Balance Sheet, Annual) 



Jan. 31, 1948 

Jan. 31, 1947 

Cash, Demand Deposits and On Hand 

$ 583,897.98 

$ 756,625.62 

Accounts Receivable 

6,281,696.15 

4,160,519.87 

Merchandise on Hand and In Transit 

4,205,825.40 

3,947,235.32 

U. S. Treasury Bonds and Tax Notes 

-0- 

2,645,392.76 

Total Current Assets 

$11,071,419.53 J 

$11,509,773.57 

Buildings, Leaseholds, Fixtures & Euipment—Net 

$ 8,259,794.40 / 

$ 4,145,564.54 

Sundry Investments 

90,150.00 

54,100.00 

Prepaid & Deferred Items 

232,767.51 

344,755.76 

Other Assets 

20,419.05 

12,666.54 


$19,674,550.49 

$16,066,860.41 

LIABILITIES 


. (Balance Sheet, 

Annual) 



Jan. 31, 1948 

Jan. 31, 1947 

Accounts Payable and Indebtedness due within 1 year 

$ 1,760,961.23 

$ 1,977,419.12 

Accrued Items 

655,207.09 

457,640.61 

Provision for Federal & State Income Tax* 

1,401,979.31 

1,076,751.93 

Total Current Liabilities 

3,818,147.63 

3,511,811.66 

Long-Term Indebtedness 

3,700,000.00 

1,850,000.00 

Reserve for Prior Years Taxes and Other Contingencies 

404,412.57 

314,517.75 

CAPITAL STOCK 


121,770 Shares Common Stock, No Par Value 

2,896,100.00 

2,896,100.00 

35,000 Shares, 3% Preferred Stock, $100.00 Par Value 

3,500,000.00 

3,500,000.00 

Paid-In and Earned Surplus 

5,355,890.29 

3,994,431.00 


$19,674,550.49 

$16,066,860.41 
























SPLITTING THE INCOME DOLLAR 


HOW RICH'S 1947 DOLLAR SALES WERE USED IN THE BUSINESS OPERATION 
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DIVIDENDS TO STOCKHOLDERS 1.3% 

RENT AND MAINTENANCE 1.9% 

PUBLICITY A PROMOTION 2.3% 

NET EARNINGS FOR FUTURE EXPANSION 3.0% 

TAXES 4.1% 

DEPRECIATION AND OTHER EXPENSES 7.2% 

EMPLOYEES' SALARIES 16.3% 


MERCHANDISE PURCHASED 63.4% 
































































RICH’S 
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. . AND FORWARD TO A GREATER FUTURE . . 


